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\ 5 P UNAUDITED HALF YEAR
“ Republic Bank (Grenada) Limited FINANCIAL STATEMENTS

FOR SIX MONTHS ENDED MARCH 31, 2018

mant nfF Einanrial Dooitinm
. NENL OT rinancial i ton
CHAIRMAN'S STATEMENT Expressed in thousands of Eastemn Caribbean dollars
UNAUDITED UNAUDITED AUDITED
Dear Sharshoider. Mar-31-18 Mar-31-17 Sept-30-17
rehoider, $'000 $'000 $:000
ASSETS
i p Cagh resources 177,158 214,103 170,662
For the six months ended March 31, 2018, the Bank recordsd Profit after Tax of $3.511 million, an Advances 459,058 437,818 445342
4 _ Investment sscurilles 261,765 215,928 262,831
increasa of $1.168 million over the $2.343 million racorded lor the corresponding period fast year. Pramises &nd equipment 31583 32350 32,189
This Improvemant was mainly dua to an Increase in other (ncome and a reduction In loan impairment Other assets 15,231 13,452 14,418
expense. : Total Assets 844,782 913,851 825,234
Liabifities and Equity
The panding impiementation of Basal il by the Eastern Caribbsan Central Bank will require the Bank
4 LIABILITIES
ta have & higher capital bage. To ensure the Bank meets the new capital requirements, no dividend Due to banks 3.047 3,263 5.440
has been daclarad for this period. Customers' depesits and othar funding Instruments 817,728 790,441 795324
Other labilities 14410 14,585 16,308
TOTAL LIAGILITIES 838,085 808,289 817,072
1
— - EQuITY
Tk ( Stated capital 20,745 20,745 20,745
Gragory |, Thomson < Statutory reserves . 20,745 15,000 20,745
. Other rixsorves (475) 3495 2,491
CHAIRMAN 2 Retained aamings 67,682 66,123 . 64,181
April 12,2018 ;
Total equity 108,707 105,363 108,162
’ Total Liabilities and Equity 944,792 913,681 925,234
- nent of Income
Expressed in thousands of Eastern Canibbean doliars
UNAUDITED UNAUDITED AUDITED
THREE MONTHS SIX MONTHS YEAR
ENDED ENDED ENDED
Mar-31-18 Mar-31-17 Mar-31-18 Mar-31-17  Sept-30-17
$'000 $'000 $'000 $'000 $000
Net interest income 791t 8,307 16,285 16,532 33.862
Other ncome 3,541 2,674 6,482 5,382 10,641
Operating income 11,452 10,981 22,767 21914 44,303
Qparahing exponses (8.936) (931y) (17,899) (18,125) (35.028)
Operating profit 2,516 1,670 4,868 3,789 9,275
Loan impairment expensa (34) (201) {355) (932) (1.859)
Profit betore taxatlon 2,482 1.469 4513 2,857 7416
Taxation expense (542) (323) (1,002} (514) (1,270)
Net profit after taxatlon 1,940 1,148 351 2,343 6,146
Earnings per share
Basic $1.18 $0.72 8216 $1.52 $3.88
Woeighted aversge number of shares ('000) 1,628 1,585 1,628 1,543 1.585
\ Republic Bank
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UNAUDITED HALF YEAR
FINANCIAL STATEMENTS
FOR SIX MONTHS ENDED MARCH 31, 2018

'_,“_“}Tfl: 1L Ul 188 rerneclt / THCOITI
Expressed fn thousands of Eastem Caribbean dollars
UNAUDITED UNAUDITED AUDITED
THREE MONTHS SIX MONTHS YEAR
ENDED ENDED ENDED
Mar-31-18 Mar-31-17 Mar-31-18 Mar-31-17  Sept-30-17
$'000 $'000 $'000 $'000 $'000
Net profit after 1axation for the period/year 1,840 1,148 3511 2,343 8,146
Other comprahensive income (net of tax) that
may be reciassifie to profit and loss In
subssguant periods or have been transfered
fo profit and foss in the current period:
Net (loss/gasn on avallable-for-sale
Investments 2312 1,369 (2,966) (583} 3
Othar comprahensive income (net of tax)
that will not be reclassifind to profit and
loss in subsequent pariods:
Re-measurament lossas on defined benefit plans - (856)
Yotal comprahensive (loss)/ income
for the pariod/ysar, net of taxation (372) 2,515 546 1,760 4,550
\3 " t Ao }zr Mr (ﬂ,~ qh Fl” S
oldlement or uas OWS
Exprassed in thousands of Eastarn Caribbean doliars
UNAUDITED AUDITED
SIX MONTHS YEAR
ENDED ENDED
Mar-31-18 Mar-31-17 Sept-30-17
$'000 $'000 $'000
Operating Activities
Profit before taxation 4,513 2,857 7,416
Adjustmants for non-cash items 2,244 2,586 5.425
(IncrassayDecrease in opérating assets (3.104) 22,893 10,618
Increase in operating liabikties 21,108 19,993 26,046
Taxes paid (925) - @n
Cash provided by operaling activities 17,836 48,328 49,808
Investing Activities
Net Increase in |nvestments (6.198) (29,925) (76,106)
Additions to fixed 8886ts (923) (809) (2,386)
Proceeds from sale af fixad assets 79 40 73
Caah usad In Investing activities (7,042) (30,784) (78,608)
Finahcing Activities
(Decs Vincrease i balances dua to olhar banks {1,483) (271) 1,908
¢ ocesds from shere issue £ 5,745 5,745
Cash provided by financing activities (1,483) 5474 7,!‘
Net {{ In cash 9,301 23,009 (21,250
Cash and cash equivaients at beginning of period/yaar 108,711 129,961 129,961
Cash and cash equivalanis st end of period/year 118,012 152,870 %71_1
Cesh and cesh aquivalenta at tha end of the
period/year are repreaentad by:
Cash on hand 12,527 10,905 13,865
Oue from banks 101,575 135719 84,345
Treasury Bil!s - Original maturd.es of three month or iess 3,910 6,346 10,411
118,012 152,870 108,711

>latement o1 Lhanges in equity

Expressed in thousands of Eastern Caribbean dotlars

Stated Statutory Other Retained Totai
Capltal Reservea  Reserves Eamings Equity
$000 $'000 $000 $'000 $'000

Unaudited period ended March 31, 2018
Balance at Dctober 1,2017 20,746 20,745 2,491 64,181 108,162
Tolal comprehenslve incoma for the perlod - - (2.966) 351 ‘545
Batance 81 March 31,2018 20,745 20,748 (475) 67,802 108,707 }
Unaudited period ended March 31,2017
Balance at Dctober 1, 2016 16,000 16,000 4,078 83,760 97,858
1ssue of sharas 5,745 - - - 5,745
Total comprehensive Incoma for the periad - (583) 2,343 1.760
Balance at March 31, 2017 20,745 15,000 3,488 88,123 105,363 ~
Auditad year ended Septamber 30, 2017
Balance at October 1, 2016 15,000 15,000 4,078 83,780 97,888
Shares Issued 5,745 - & 5,745
Totel comprehensive Income for tha period - (1,587) 6,146 4,559
Transtor to statutory reserve “ o 5,745 - (5,745)
Balance at Septamber 30, 2017 20,745 20,745 2481 84,181 108,182

NOTES TO THE FINANCIAL STATEMENTS

In of Eastern Caribbean dollars

1. Corporata information

Republic Bank (Grenada) Limited (tha Bank] I8 Incorporated in Grenada and provides banking services through six branches In
Granada and Carmacou. The Bank was continusd under the provision of the Companles Ordinance Section 365, 1995 on March
23,1998 and its registered offica is located at Republic House, Grand Anss, St. George, Grenada. it IS a subsidlary of Republic

Financlal Holdings Umited of Trinidad and Tobago formerty Republic Bank Limited.

Republic Financlal Holdings Limited the tinancial hoiding company for the Republic Group 18 Incorporated In the Republic of
Trinidad and Tobago and its registered offica is located at Republic House, 9-17 Park Streat, Port of Spaln. Republic Financlal

Holdings Limited I8 fisled on the Trinldad snd Tobago Slock Exchange

The

The Republic Group (the ‘Group’) 18 a financlal sarvicas group i saveral and
Group |s engaged in 8 wids range of banking, financlal and relsted activities In the Caricom reglon and Ghana.

2. Basis of preparation

Thia Interim financlal report for the pariod ended March 31, 2018 has been prepared in accordance with 1AS 34, ‘fnterim
Financial Reporting' and should be ussd In conjunction with the annual financlal statements far the year ended Saptamber 30,

2017,

3. Significant accounting palicies

The eccounting policles adopled in the preparetion of the Interim financigi

are with thoss

followsd In the preparation of the annual financlal stalementa far the year endéed September 30, 2017.

§ Republic Bank
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Expressed in thousands of Eastern Caribbean dollars

4. Capltal commitments

UNAUDITED UNAUDITED AUDITED
Mar-31-18 Mar-31-17 Sept-30-17
$'000 $'000 $'000
Contracts for outstanding capital axpenditure
net provided for in the fina tatements 16,631 1,600 1,350
Other capital expendifure authorisad by the
Divectors but not yat contracted for W'ﬂﬂl 3,230 2,246

5. Related partles

Partins are considered 10 be related if one party hag the aButy to control the other party or exercise significant Influence over the
other paty I making fnancial or operating decisions. A number of banking transactions are entered into wilh related partis in
the normal course of business. Thisse transactions weie carried out on commercial terms and conditions, at markat rates.

3

P

ADVERTISEMENT : . s i

UNAUDITED AUDITED
Mar-31-18 Mar-31-17 Sept-30-17
$'000 $'000 $'000

Advancos, Investments and other assets (net of provisions)
Direclors and key managemen! persannel 687 1,246 1,180
Other related panties 85,464 119,482 85,977
86,157 0,28 07,157

Daposits and other liabliitias

Direciors and key management personnel 2,138 3,308 2,671
Other reiated parties ! 20,761 13,659 25,308

TICEE 16,968 21979

Interest and other Income

Diroctors and kay management parscnngl 29 38 7
Other raiated parties 200 ».TA3 345
[ AR

inlerest and other expanse

Direc d koy management personne! 155 157 204

Other related parties 221 269 499

3% a8 703

Key management pessonned are [hose persuns having authority and responsibllity tor planning. directing and controlling the

activitiss of the Bank

Key management compensation

Short term benalits 512 449 755

Post smploymén! benefis 13 18 32
527 465 a7

NI

UNAUDITED HALF YEAR
FINANCIAL STATEMENTS
FOR SIX MONTHS ENDED MARCH 31, 2018

Expressed in thousands of Eastern Caribbean dollars
8. Deposlts with Central Bank

Thie Lustern Carfbbesn Automated Clearing House (ECACH) System has launched its operations etective September 2014

Ripublic Burk (Grenaia) Limited has deposited three (3) day's collateral with the Eastern Caribbean Central Bank (ECCB) in the
amaurt of $7.57 mimon ($2.57 million i cash and a $5 million Treasury Bill) 1o guarantee setilemant of all items being cleared
through the ECACH.

7. Contingent liabilities
As il March 31, 2018, there ware cartaln legal proceedings outstanding against the Bank. No provision has baen made as

prefussional advice Indicates that it is unilikely thit any significant loss will arise or that it would be premature at this stage ef
Ihe action to determine that eventuality.

- \
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