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UNAUDITED HALF YEAR 
FINANCIAL STATEMENTS 

FOR SIX MONTHS ENDED MARCH 31, 2018 

S1 tement of Financial Position 
Expressed in \houSands of Eastem Caribbean dollars 

UNAUDITEO UNAUDITED AUDlTiD 

• Republic Bank (Grenada) Umited 


CHAIRMAN'S STATEMENT 

Dear Shareholder, 

For tho six month. endod Moreh 31, 2018,lh. Bank ,ocorO.d P,olll afte, Tax of $3.511 million, on 

Incr.....f $1 .168 million .'0' the 52.343 million rocarded for tho corr..pondlng p.rlod tast year. 

Thislmp,o,ament was maln)y dua to on Incra.se In olher Incomo and a raductlon In loan Impalrmont 

expense. 

Tha pendlno ImplemanlaUon 01 B...III by tho Eaolem Caribbean Central Bank will require the Bank 

to have a h)oh.r capital b.... To ansura the Bani< moots tho now capitol requiramenta. no dl,ld.nO 

ho. btlon cIoclaraO lor th" poriod. 

'--::----7 ./
1 

GrOQOlY I. Thomson 

CHAIRMAN 

April 12, 2018 

ASSm 
Cash resources 
Advances 
Investment securiti es 
Premises and eQuIpment 
Other assets 

Tol., AaHtB 

UabUttle. and Equity 

LIABILITIES 
Que to banks 
Coslomers' ae-posits end other fUMing Instruments 
Ottler bilYtlles 

TOTAl LlABlunfS 

EQUITY 
Staledcapltal 
Statut ory reser.oes 
OUler /llSltrv&! 
RetaIned eamtnos 

Total &Qully 

Total Uabllltiell and Equity 

Mar-3f-f8 
$'000 

177. ISS 
459.058 
261 ,765 
31.583 
15.231 

Mar-31 -17 
$'000 

214.103 
437,818 
215,928 

32,350 
13,452 

944,792 913,8111 825,2301 

3.947 3,263 5,440 
817,728 790,44 , 795,324 

14,410 14,585 16,308 

838.085 808.289 

20,745 
20.745 

1475) 
67.692 

20,745 
15,000 
3,495 

66,123 . 

108,707 105,363 

944,192 9131651 

Sopl-JO-11 
$'000 

170,662 
445.342 
262,631 
32, la3 
14.416 

20,"5 
20,7.5 

2.491 
64,181 

108,162 

9215,234 

S1 dtement of Income 
Expressed tn thousands of Eastern canbbean dollars 

UNAUDITED 

TllREE MONTHS 


ENDED 

Mar-31-18 Mar-31-17 

$'000 $'000 

Net interest Incom e 1,9 11 8,J07 
Oth6f Income 3.541 2.,674 

UNAUDITED AUDITED 
SIX MONTHS YEAR 

ENDED ENDED 
Mar-31-18 Mar-3H7 Sept-30-17 

$'000 $'000 $'000 

18,285 16,532 33.662 
6, 482 5.382 10.641 

10,98 1 22.767 21 ,9 14 44.303 

(9 ,311) (17,899) (18 .125) (35.028) 

1.670 4,868 3.7B9 9. 275 

(201 ) 1355) 1932) (1. SS9) 

1,469 4.513 2,B57 7,41 6 

(323) 11.002 ) (51 4) 1 1 . ~70) 

1,146 3,511 2,343 6,146 

SO .72 52 16 $1.52 $3.66 

1,585 1,628 1,543 1,585 

Opeulling W:ome 11,452 

OparRllng expenses 18.936) 

Opera tmg profit 2,516 

Lean Impa!rment expensa (34) 

Prolll belore taxation 2.48 2 

Taxation expense 1542) 

Net prom atter lanUon 1,!14O 

Earnings per share 
Basic $ 1.19 

Weighted a'olersQe number of sharos ('OOO) 1,628 

617.072 

http:dl,ld.nO
http:Incra.se
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• Republic Bank (Grenada) Limited 


Statempnt of CompretlenSlve Income 
Expressed ( n thousands of Eastern Caribbean dollars 

UNAUDITED 
THREE MONTHS 

ENDED 
M8r-31-18 Msr

1'000 
-3H7 

"000 

UNAUDITED 
SIX MONTHS 

ENDED 
M8f-31-18 M8(<

1'000 
>31-17 
1'000 

N.I profit anaf laxatIon lor (he perloa/year 1,940 1,148 ~511 2,3013 

0"", com~hMtst'Vtt {Ilcome (net of tiJx) thai 
may ", fl1CJ&3SifllH/ to profit and lOss In 
subsClqUfnt PlriXJs Of f16ve beoo I18nsferretJ 
toprolillnd!oss ;n IJ'I6 current {J6riod: 

Net (IOOVgDtn on aVIli!abie -lof-881e 
krves tmenls (2,312) 1,369 (2,966) (583) 

OrM! comprtJllensi'l' 1MfXT16 (lI8t 01 fax) 
thaI wNi not be f~tId to pioht and 
~in s/Jb$6qu.f'lt ptflJ«Js: 

Re-mall:sUT8m&n llos.ses on deltoed benel" plit'lS 

101M camprahenalvI (lou)/Incom. 
fOl the parlodlyNr, nat 01 r.ullon (an) 2,515 54& 1,760 

Statement of Cash Flows 
Expressed in thousands 0' Eastern Caribbeall dollars 

Opentlng AcUylUta 
ProIil before taxaUoo 
~8nts for non-cash Itema 
Oncrtlloe)/Dcrease In operatino assets 
wease In operl!l:ti1Q liabllrties 
Taxes pald 

Cau, proyjded by 098f.Ung IctMU.. 

InwtlUng AclMUn 
Net Increne In Invastments 
Addltiona to fiXed a&S8ts 
Proceeds from sale of lilled a9Se-lS 

Cuh UMd In Inveattng actMUn 

UNAUDITED 

SIX MONTHS 


ElIDED 
...,-31-18 ...(-31-17 

$' 000 $'000 

4.513 2.857 
2.244 2,586 
(9.\~1 22,893 
21,108 19,993 

(925) 

17,836 48,329 

(6 ,198) (29,925) 
1923) (909) 

79 40 

(7....2) (30,780) 

A.~A"'M1Jot 
Z)IIncrea.se in bat8Slces dua to Dlh8f banks 

. oceedl from snare Issue 

(1,493) (271) 

5,745 

CUb proWIMd by nnanclnu .ctlvlUel !'~931 51.. 7 .. 

HIt lnctUHJ(dlCrNlI) In Cllh rnourcea 9,301 23.009 

CUll and CUh equivalents al begtnn1no of periodlyear 108,711 129,961 

Cun .nd cllh 1q_I,nll .t end 01 periodIyelf 

Ce,h Ind ce. aqulvllenla.1 thI .nd 01 the 
periodtye.r I'" ftpreJeOted by:­
Cash 011 hand 
Due lrom banks 
Treasury ams - Original maluM.as 01 thr&8 monlh or i_ 

118,012 162.870 

12,527 10.905 
101,575 135.719 

),lll0 6.346 
118,012 152,970 

AUOITED 
YEAR 

ENDED 
Sepl-30-11 

1'000 

6,146 

(731) 

(BSOI 

0,5$ 

AUDITED 
YEAR 

ElIDED 
StPI.JO-17 

$'000 

7,416 
5.425 

10.a18 
26.0 46 

(97) 

O8.eoe 

(76,196) 
(2,366) 

73 

(78.008) 

1,906 
5,,.5 

7o!!!' 

(21,250) 

129,961 

108,711 

13,955 
84.3"5 
10,411 

108,711 

UNAUDITED HALF YEAR 
FINANCIAL STATEMENTS 

FOR SIX MONTHS ENDED MARCH 31, 2018 

Stare nent of Changes in Equity 
Expressed in thousands of Eastern Caribbean dollars 

Unaudited period ended March 31, 2018 

Balence al October 1,2017 
Total comprehensive Income lor tha period 

Balance al March 31,2018 

Unaudited period ended Mlrch 31,2017 

Ballnce 411 Oclober t, 2018 
Issue of shares 
Tolai comprehenSive Income for tha penod 

allance II Mlrch 31, 2017 

Audlllld year ended Septernb.r 30, 2017 

Ball net al October 1, 2016 
ShElres Issued 
Totai comprehensive Income tor tlla period 
Tr8nator 10 staMott f8$erV6 

a.llnce at September 30, 2017 

St. led 

Capllal 


$'000 

20,746 

20,745 

16,000 
5,745 

201745 

15,000 
5.745 

20,7<15 

SI.luIary 
ReNrYel 

$'000 

Olher 
R'.8rv.. 

$'000 

20,745 2,491 
(2,966) 

20,745 (475) 

15,000 ",078 

(583) 

15,000 3,<96 

16,000 4,078 

(1 ,587) 
5.745 

20,745 ~al 

Retelned 

Earnlngl 


$'000 

a., 181 
3.51 I 

67,692 

63,780 

2,34J 

88,123 

63,780 

6,146 
(5,705) 

&i,11l 

Tolli 
Equity 
$'000 

lG8~ 182 
545 

108,707 

87,668 
5.745 
1.760 

R7,IH 
5,7 .. 5 
0,559 

108,182 

NOTES TO THE FINANCIAL STATEMENTS 
Expressea )n (housana. of Eastern Caribbean doII1IrlI 

1. CorporallllntormlUon 

Republic BanI< (Grenada) Umllel:l (tha Bank) Ie Incorporaled In Grenada and p(ovIQes 08nldog Sffl\cas lhrOOOh six braI'IChes In 
Granada and CsrTiBCOU. The 8Ink WII continued under the provlalon ollne Companies (Kdlnance SectiOn 365. 1995 on March 
23. 1998 and its feglsttfed othcI tiloCllMI al Republic Hous6, Grand Ansa. St GBOI'ge, Grenada. It Is a sullsldJary of RepUblic 
financial HoIdlnQ8 Utl\lled 01 T~ and TobagO Iormerfy Republic Bank Limited. 

Republic Anaoclal HokJlngI Umited the Unaoclal llO&ding company fOl the Republic Group 18 Incorporated In the ReoubUc 01 
Trinldad.1ld Tobago and Ita reglatered otnca Is located al Republic Hoo9EI, 9-17 Par1C Street, P'OI1 01 SpaIn. Republic financial 
HoIdinga Umltld I1IIIWd on the Trinidad end Tobago Siock ExCl\Inge 

The Republic Group (tha 'Group') 18 a financial S8NIce.s group comprislno several eub:sidlartes and associaled companies. The 
GniJp ItlnOllQld In a wioe range 01 bankIng, 1lnar.clalanCl relaleo activiUes In the Caricom region and Ghana 

a. .....ofprepaIllUOf'l 

ThiS tntarim HnanclaJ ,eport 'or the peliod ended March 31. 2018 has been prePfUed In acrordanC8 with lAS 34, 'lntenm 
Rnanclal Reportlno' and should be US&d tn conjunction with the annual financial statements for Itle yMr enaea September 30, 
2017, 

3. SlgnlIlcant accounting pol". 
The eccountlng poIlctea adoptltd In the preparetion 01 the Interim coodenaed financfe,1 stalemanlS are coosiItenl with thOse 
lollowed In the preparation 01 the annual financ.lal statementa lor Ihe year end9d Seplsmb&r 30. 2017. 

'< ­

http:maluM.as
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UNAUDITED HALF YEAR 
• Republic Bank (Grenada) Limited 	 FINANCIAL STATEMENTS 

FOR SIX MONTHS ENDED MARCH 31, 2018 


HF FINANCIAL STATEMENT~) 

Expressed in thousands 01 Eastern Caribbean dollars 

4. Clpltal commitments 

Cr.JOt(acts lor oulttandtng capllil' expenditure 
net prCvlded for In Ihi tlrlWlclllltllements 

OUler CIDIt!IIlX~ luro1$f:d by lhe 
OIieclors DUI noa 'ttl coulri)ctttd !Of 

6. 	Rel.'ed part'" 

ParlltII ate COMidered to tie "lated II one p.vty naa iN ~ 
otnw pany In mak~O r~ Of opef llino d!l(IS,O(j6. A number 01banidng lfamacUOns are enlerea into With (elaliK! paf1les In 
thl!'lOtmAl coorJ,Oe 01 business. Thele transact!C(1SWilre carrie(J out ()fI commerCIal terms And ClYldUkms, al mar1cal rales. 

AdYanC08, Invel1menll and other asaets (nel 01 provltlonS) 
DlreclOfs !WId koy man31lemenl gersonnel 
Otlier r. lated par1ies 

Dlpo.tti .ntl othtr lI.bUIIl&l 
Direc1!n IIId ~ey rM!13gement personnel 
Oll'l8fr Ie<! parnes 

1011fI. 1Ind other Income 
Dlrt)(;f.fIr& and key m~nt perscnnel 
Other rt1t.l ted ponl s 

Inlerett end other txpense 
oncton; and kDY mlNlgemtJ'l! per_n&! 
Cn* rebUe" p."tles 

UNAUDITED UNAUDITED AUDITED 
Mar-31 -18 Mef-31-17 Sep l-JO-17 

S'OOO S'OOO $'000 

1~631 1,800 1,35<l 

6,891 3,230 2,246 

to conlrol tile other party or exercise slgnr1lcanllnnuence over the 

rJf or.) TO TrlE fll A~JlIAL STATEMENTS 
Expressed in lhousandS01Eastern Caribbean doHars 

B. Deposit. with Central Bank 

Th. tlUi.l.m CQribOllJll Automated Clearing HoUS& IECACH) Sys1em !las launched it3 operations eHectivt September 201 4 
R8ikJbhC 8ar* (Glenada) Urnftod has deposited Wee (3) day'S collateral wJlh Ihe Easletn Ccr1~ Genlral Bank (ECC8) in the 
1lIlQJf1 of $1.57 milton ($"2 .57 rt'oilllOl1 mcash and a $5 millIon Treasury 8111) 10 (Juaranlee setuomlltll 01 nil i!.erm being cleared 
thf~h lhe ECACH. 

7_ ConUngent lIabltlUes 

As AI MarC!13 ! . 2018. tnere wafe cel laln teenl pf~IDIIs outstanding againSlllle Bank. No provisIOn has Deen made as 
pr{lIOSSlOOaJ advice Indicates thaI It IS uflilkely thaI any sJUOIllcant loss will arise or that il would be premature at this slage of 
!he acuon to delel mlne that eventuality. 

Mlr-31·18 
$'000 

661 
85.464 

86. lsI 

2,138 
20.161 

22:89') 

29 
200 

UNAUDITED 
Mtr-31-17 

S'OOO 

1.246 
119.4B2 

AUDITED 
Sapl-30-17 

S'OOO 

1.180 
65,977 

120.728 67, IS7 

3,309 2.67 1 
13.659 25,300 

ie,9Q 27.979 

36 17 
.. 143 345 

m III! ' 22 

155 151 204 
221 2£9 499 

li6 '26 703 

Key lMIla(Jtlmen! perII)Mef atl ltIOae pef:AA1Sha,';ro IIUlhoc lty and re!opOn;;:jbHlly tOf panning. dlr&Cung and GOIli rolhno !tie 
llctiviba of the Bank 

Key manag.ment compensallon 
ShOO tcnn beI\aIIl 1::1 
Po6,1tMlplo)1TI8II1 tIiWIeltl.$ 

512 
15 

449 
16 

755 
32 

521 161 




